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(The overall purpose is to detect deter and discourage offshore tax
abuses through increased transparency, enhanced reporting and strong
sanctions. The ultimate goal of the legislation is for the United States to
obtain information with respect to offshore accounts and investments

160 wulill ygalen jaaind 2024 annl[17]al=nli [28]aas=dl



The Law Jourpal for Researches Stadies

Upiversity of Thi-Qar é.l._!..lﬂ-.ll-a-“ e.q:_.lllq élhnlj.:u uqﬁlﬁ]l&l:,n

(ollege of Law
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The purpose of FATCA is to obtain transparency of assets held abroad by
US Persons. At the same time, it is a control method for compliance with
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Abstract:

Agreement FATCA require banks and financial institutions, as well as
commercial and investment companies operating in Irag and the Arab
countries, to provide detailed information about the funds, investments
and property of Americans residing in their country in order to collect
their taxes and Evade paying it.

The great development of the business environment, as well as the
dominance of some of the world's largest banks, as well as technological
advances in communication and the Internet, have made the world a
small village. All the money transferred from Iraq goes to the
beneficiaries abroad through the international banks as well as the
Central Bank of irag and the Iraqi banks have accounts in different
currencies. Then there is a real need to work within the global banking
system by any lragi bank that requires the laws of adaptation, Global
Banking. In light of this, the study examines the general framework of
FATCA and the extent of compliance in Iragi banks with the challenges
and risks they face.
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